3. OPERATING
RESULTS




The operational results
achieved in 2019 attest
to the advantages

of the Company'’s
current business

model, which provides
for faster growth

and consistent
development in market
segments with a high
value added, such

as the servicing

of offshore projects
and liquefied gas
transportation, while
maintaining leadership
positions in individual
conventional
transportation
segments. Participation
in large oil and gas
projects ensures stable
revenue for Sovcomflot
Group even

in the situation of high

market volatility.




